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“Based on information obtained by the Company, the fact that the Share had been
pledged to the Company before such Notice was filed and the fact that Xueshan Yang
was a nominee shareholder who had entered into a series of contractual arrangements
with the Company and provided any and all the power of attorney and shareholder
rights to the Company before the Notice, management does not believe the freezing of
the above mentioned nominee shareholder’s equity in the VIE will cause any material
impact to the operations of the Company.”
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Overview

The history of Global Law Office dates back to
1984, when it became the first law firm in the
People’s Republic of China (the “PRC”) to take
an international perspective on its business, fully
embracing the outside world.

In today's global economy, we continue to set
the pace as the PRC’s most innovative and
progressive law firm. In doing so, we build on
the energy and creativity of our highly qualified
professionals, most of whom have gained
gualifications and hands-on experience in law
schools and firms throughout Asia, North
America, Europe and Australia.

Our clients are the most important part of our
business. We have attracted clients from all
parts of the world, working in countless
industries and market areas.

Our value is delivered to our international and
domestic clients through our deep knowledge
and experience across the full range of practice
areas and industries affected by Chinese law.
As one of the country’s most well-established
and respected firms, we can bring our clients the
legal and cultural understanding needed for
long-term success in the PRC.
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Copyright

All rights reserved. No part of this bulletin
covered by copyright can be reproduced or
copied in any form or by any means (graphic,
electronic or mechanical, including
photocopying, recording, recording typing or
information retrieval systems) without the written
permission of Global Law Office.

Disclaimer

The contents of this bulletin are for reference
only and do not constitute legal advice. We are
not responsible for any results of any actions
taken on the basis of any information contained
in this bulletin, nor for any errors or omissions.
We expressly disclaim all and any liability to any
person in respect of anything and of the
consequences of anything done or omitted to be
done by any such person in reliance upon the
whole or any part of the contents of this article. If
legal advice is required, the service of a
competent professional person should be
sought.

Contact us

For further information on the matters covered in
this bulletin, please contact us at the addresses
set forth below.

Beijing

Global Law Office (Beijing)

15&20/F, Tower 1, China Central Place, No.81
Jianguo Road, Chaoyang District

Postcode: 100025

Tel: (86 10) 6584 6688
Fax: (86 10) 6584 6666
E-mail: global@globallawoffice.com.cn
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Shanghai

Global Law Office (Shanghai)

30 F, Shanghai Square, No. 138, Middle Huai
Hai Road, Shanghai

Postcode: 200021

Tel: (86 21) 6375 6722
Fax: (86 21) 6375 6723
E-mail: shanghai@globallawoffice.com.cn

Shenzhen

Global Law Office (Shenzhen)

1501-1502 Tower 1, Excellence Century Center,
Fuhua 3 Road, Futian District, Shenzhen
Postcode: 518048

Tel:(86 755) 2380 7046
Fax:(86 755) 2380 7137
E-mail: shenzhen@globallawoffice.com.cn
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