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 RETURN TO SUMMARY

Introduction

xyrIital vtsIgrv|arvotg vt hEvta eat bI |ItIialld mvsvmIm vtro rwo ja:oi earI|oivIg, 
eivjvtal vtsIgrv|arvotg atm amjvtvgriarvsI vtsIgrv|arvotgp wvrE rEI vtsIgrv|arvsI uowIi 
bIvt| sIgrIm ajot| j.lrvulI a.rEoivrvIgF 1ioj a eivjvtal uIiguIervsIp a.rEoivrvIg wvrE 
eivjvtal vtsIgrv|arvsI uowIig vtel.mI,

(F u.blve gIe.ivrd b.iIa.g PSB)gfp iIguotgvblI qoi vtsIgrv|arvotgp eivjvtal mIrItrvotgp 
rEI IyIe.rvot oq aiiIgrg atm uiIlvjvtaid vt;.vivIg vt eivjvtal eagIg2[1]

'F rEI uIoulIzg uioe.iaroiarIg Puioe.iaroiarIgfp iIguotgvblI qoi uiogIe.rvotgp rEI 
auuiosal oq aiiIgrg atm eotm.ervt| vtsIgrv|arvotg vtro eivjvtal svolarvotg iIlarvt| 
ro :.mveval q.tervotaivIgz vtqivt|IjItr ot evrv3Itgz iv|Erg oi :.mveval :.grveI2

4F tarvotal gIe.ivrd a.rEoivrvIgp wEveE vtsIgrv|arI atm EatmlI eagIg oq eivjIg rEar 
eojuiojvgI tarvotal gIe.ivrdp uIiqoijvt| rEI gajI q.tervotg atm wvrE rEI gajI 
uowIig ag SB)g2

5F jvlvraid gIe.ivrd a.rEoivrvIgp wEveE jad IyIievgI rEI iv|Er ro vtsIgrv|arI eivjvtal 
eagIg oee.iivt| vt rEI jvlvraid2

6F rEI hEvta hoagr G.aimp a law ItqoieIjItr bomd rEar gaqI|.aimg jaivtI iv|Erg atm 
IyIievgIg rEI iv|Er ro vtsIgrv|arI eivjvtal eagIg oee.iivt| ar gIa2 atm

AF uivgotgF

1ioj at amjvtvgriarvsI uIiguIervsIp a.rEoivrvIg wvrE vtsIgrv|arvsI uowIig vtel.mI,

(F rEI  BrarI  Mmjvtvgriarvot  qoi  kaiRIr  -I|.larvot  PBMk-fp  wEveE  osIigIIg 
jaiRIr iI|.larvotp qoom gaqIrdp EIalrEeaiI eojulvateIp amsIirvgIjItr svolarvotgp 
eojuIrvrvot svolarvotgp eojjIieval bivbIidp atrvNjotouoldp IreF2 atm vrg g.bgvmvaid 
b.iIa.gp vtel.mvt| amjvtvgriarvotg qoi jaiRIr iI|.larvotg PMk-gf ar rEI uiosvtevalp 
j.tvevual atm eo.trd lIsIlg2

'F rEI Darvotal TIsIloujItr atm -Iqoij hojjvggvot atm vrg g.bgvmvaid b.iIa.gp 
iIguotgvblI  qoi  osIiall  ulattvt|  atm  eotriol  oq  rEI  tarvotal  Ieotojdp  atm 
vtsIgrv|arvt| uiveINiIlarIm svolarvotg2

4F rEI hEvta BIe.ivrvIg -I|.laroid hojjvggvot PhB-hf atm vrg g.bgvmvaid b.iIa.gp 
iIguotgvblI qoi rEI amjvtvgriarvot oq gIe.ivrvIg atm vtsIgrv|arvt| gIe.ivrvIg qia.m2

5F SB)gp  wEveE aiI algo iIguotgvblI qoi vtsIgrv|arvt| amjvtvgriarvsI svolarvotg 
vjuaervt| u.blve gIe.ivrd2

6F rEI SIoulIzg )atR oq hEvta PS)Ohf atm vrg g.bgvmvaivIgp iIguotgvblI qoi eaiidvt| 
o.r jotIraid uolved atm iI|.larvot oq 0tateval vtgrvr.rvotg vt javtlatm hEvtap atm 
iI|.larvt| jotId la.tmIivt| aervsvrvIg2 atm

AF orEIi amjvtvgriarvsI a.rEoivrvIgp g.eE ag rEI BrarI 8ayarvot Mmjvtvgriarvotp rEI 
h.grojgp atm rEI xtsviotjItral SiorIervot ).iIa.gF
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Dorabldp g.uIisvgoid eojjvggvotgp wEveE g.uIisvgI all u.blve ocevalg IyIievgvt| u.blve 
uowIigp aiI iIguotgvblI qoi vtsIgrv|arvt| m.rdNiIlarIm vllI|al aervsvrvIg atm eivjvtal 
oqqIteIgp atm eaiid o.r atrvNeoii.urvot woiRF

1oi eivjvtal vtsIgrv|arvotgp rEI a.rEoivrvIg aiI IjuowIiIm ro,

(F vtrIiio|arI rEI eivjvtal g.guIer2

'F vtrIisvIw wvrE rEI wvrtIggIg2

4F vtguIer oi IyajvtI rEI gvrIgp ob:Ierg atm uIigotg iIlIsatr ro a eivjI Pvtel.mvt| 
mawt iavmgf2

5F gIaieE rEI eivjvtal g.guIer atm rEIvi bIlot|vt|g atm iIgvmIteIp atm atdotI wEo 
jv|Er bI Evmvt| a eivjvtal oi eivjvtal IsvmIteIp ag wIll ag orEIi iIlIsatr ulaeIg2

6F gIal .u oi gIv3I rEI uiouIird atm moe.jItrg2 atm

AF aeeIgg oi qiII3I a eivjvtal g.guIerzg mIuogvrgp iIjvrrateIp botmgp groeRgp gEaiIgp 
q.tmg oi orEIi uiouIirdF

1oi amjvtvgriarvsI vtsIgrv|arvotgp rEI a.rEoivrvIg aiI |ItIialld IjuowIiIm ro,

(F eotm.er otNgvrI vtguIervotg Pvtel.mvt| mawt iavmgf2

'F vtrIisvIw rEI uairvIg vtsolsIm vt rEI g.guIerIm svolarvot2

4F iI;.viI  rEI  uairvIg  vtsolsIm  vt  rEI  g.guIerIm  svolarvot  ro  uiom.eI  iIlIsatr 
g.uuoirvt| moe.jItrg2

5F iIsvIw atm iIuiom.eI moe.jItrg atm jarIivalg2

6F gIal .u oi gIv3I uiouIird2 atm

AF aeeIgg batR aeeo.trgF

xyrIital vtsIgrv|arvotg jad bI riv||IiIm bd io.rvtI vtguIervotgp wEvgrlIblowvt| iIuoirgp 
aee.garvotgp eojulavtrgp gIlqNmvgelog.iIp riatgqIig oq eagIg bIrwIIt a.rEoivrvIg oi IsIt 
jImva Iyuog.iI eoteIitvt| eIiravt rduIg oq jvgeotm.erF OteI at IyrIital vtsIgrv|arvot 
Eag eojjIteImp rEI iIguotgvblI a.rEoivrvIg wvll IyIievgI rEIvi mvgeiIrvot ag ro rEI 
vtsIgrv|arvot jIrEomgp mIuItmvt| ot rEI tar.iI oq rEI allI|Im jvgeotm.er atm rEI 
iIgo.ieIg asavlablI qoi vtsIgrv|arvotF

Mjot| rEI It.jIiarIm vtsIgrv|arvot jIrEomgp mawt iavmg aiI amourIm ;.vrI qiI;.Itrld 
bd |osIitjItr a.rEoivrvIgF M mawt iavm jad bI eaiivIm o.r vq rEI a.rEoivrvIg bIlvIsI rEar 
uivoi torveI oi waitvt| eo.lm uoggvbld lIam ro rEI mIgri.ervot oi qalgv0earvot oq IsvmIteIF 
T.ivt| a |osIitjItr mawt iavmp rEI oceIig wvll gEow .u wvrEo.r uivoi torveIp .g.alld vt 
rEI joitvt| ar rEI grair oq rEI woiRvt| mad ar rEI uiImIrIijvtIm gvrIgF BIsIial gvrIg eat 
bI rai|IrIm gvj.lratIo.gld wvrEvt oi aeiogg uiosvteIg atm a mawt iavm eat lagr qoi gIsIial 
madgF GosIitjItr a.rEoivrvIg jad EasI aliIamd eollIerIm IsvmIteI rEio.|E uIivuEIial 
vtsIgrv|arvotg bIqoiI vtvrvarvt| a mawt iavm oi gojIrvjIg a mawt iavm eo.lm bI riv||IiIm 
.tmIi Iyv|Itr evie.jgrateIgF

8EI rvjI qiajIg qoi IyrIital vtsIgrv|arvotg aiI .g.alld gIr vt rEI iIguIervsI lawg atm 
iI|.larvotg oq rEI mvqqIiItr a.rEoivrvIgF hojuatvIg .tmIi vtsIgrv|arvot aiI oblv|Im ro 
eoouIiarI wvrE rEI a.rEoivrvIg atm vr vg ei.eval ro rvjIld Isal.arI rEI uorItrval lI|al 
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vjulvearvotg atm eotm.er tIeIggaid vtrIiaervotg wvrE rEI a.rEoivrvIg ro eotravt rEI lI|al 
ivgR Iyuog.iIg atm ro aeEvIsI a qaso.iablI iIg.lrF

Year in review

S.blvgEIm grarvgrveg gEow rEarp vt 'W'5p Mk-g EasI g.bgratrvalld griIt|rEItIm rEIvi 
ItqoieIjItr oq atrvNjotouold atm atrvN.tqavi eojuIrvrvotF Mk-g .tmIirooR guIevalvgIm 
atrvNjotouold ItqoieIjItr vtvrvarvsIg atm guIeval ouIiarvotg a|avtgr .tqavi eojuIrvrvotp 
wEveE eotrivb.rIm ro iIgolsvt| 4ApWWW jotouold eagIg iIlarIm ro rEI vtrIitIrp vjuogvt| 
0tIg rorallvt| 'A5 jvllvot d.atp atm Eatmlvt| joiI rEat (5pWWW eagIg oq .tqavi eojuIrvrvot 
wvrE 0tIg rorallvt| 7W6 jvllvot d.atF

9vrE iIguIer ro gIe.ivrvIg qia.mp vt 'W'5p rEI hB-h eotel.mIm J4Y eagIg P(J7 eagIg oq 
g.guIerIm eivjIg wIiI riatgqIiiIm ro SB)gfp vgg.Im 6Y' u.tvgEjItr mIevgvotgp wvrE 0tIg 
rorallvt| (6F45' bvllvot d.at P'F5 rvjIg joiI eojuaiIm ro 'W'4fp u.tvgEIm (4'J ItrvrvIg Pa 
'5 uIi eItr dIaiNotNdIai vteiIagIf atm vjuogIm jaiRIr batg ot ((7 vtmvsvm.alg Pa (5F6A 
uIi eItr dIaiNotNdIai vteiIagIfF

nt –at.aid 'W''p rEI S)Ohp rEI B.uiIjI ho.irp rEI kvtvgrid oq S.blve BIe.ivrdp rEI 
BrarI B.uIisvgvot hojjvggvotp rEI B.uiIjI SIoulIzg ho.irp rEI B.uiIjI SIoulIzg 
Sioe.iaroiarIp rEI kvtvgrid oq BrarI BIe.ivrdp rEI GItIial Mmjvtvgriarvot oq h.grojgp rEI 
BrarI Mmjvtvgriarvot oq 8ayarvotp rEI hEvta )atRvt| -I|.laroid hojjvggvotp rEI hB-h 
atm rEI BrarI Mmjvtvgriarvot oq 1oiIv|t xyeEat|I :ovtrld vgg.Im rEI 8EiIINKIai Mervot 
Slat ro hojbar kotId La.tmIivt| OqqIteIg P'W''’'W'5f atm la.teEIm a tarvotwvmI 
rEiIINdIai eajuav|t ro eiaeR mowt ot all Rvtmg oq jotId la.tmIivt| aervsvrvIg qioj 
–at.aid 'W'' ro TIeIjbIi 'W'5p ro vjuiosI rEI ivgR uiIsItrvot atm eotriol jIeEatvgj 
a|avtgr jotId la.tmIivt| atm IqqIervsIld gaqI|.aim tarvotal gIe.ivrdp goeval grabvlvrdp 
Ieotojve mIsIloujItr atm rEI vtrIiIgrg oq rEI uIoulIF nr vg torIwoirEd rEar rEI iIsvgIm 
MtrvNkotId La.tmIivt| Law oq S-h eajI vtro IqqIer ot ( –at.aid 'W'6p jaiRvt| vrg 
0igr iIsvgvot gvteI vrg vtvrval uioj.l|arvot vt 'WWAF 8EI ajItmIm MtrvNkotId La.tmIivt| 
Law elIaild IjuEagvgIg rEI amjvtvgriarvsI g.uIisvgvot atm iI|.laroid iIguotgvbvlvrvIg oq 
rEI atrvNjotId la.tmIivt| a.rEoivrvIgF nr algo uiosvmIg mIravlIm uiosvgvotg iI|aimvt| rEI 
g.uIisvgvot atm vtguIervot jIag.iIg oq rEI atrvNjotId la.tmIivt| a.rEoivrvIg ot rEI 
oblv|arIm vtgrvr.rvotgp elaiv0Ig rEI uItalrd uowIi oq rEI atrvNjotId la.tmIivt| a.rEoivrvIg 
atm guIev0Ig rEI rduIg atm jIag.iIg oq amjvtvgriarvsI uItalrvIg rEar jad bI vjuogImF 
Mmmvrvotalldp rEI geouI atm gIsIivrd oq rEIgI uItalrvIg Eag bIIt |iIarld vteiIagImF

1oi EIalrEeaiI vtm.grid uairve.laildp grairvt| qioj kad 'W'4p a eollaboiarvsI Iqqoir vtsolsvt| 
(5 jvtvgrivIg atm amjvtvgriarvotg Eag bIIt vtvrvarIm bagIm ot rEI zUId Sovtrg qoi 
hiaeRNmowt ot kaluiaerveI vt rEI SEaijaeI.rveal S.ieEagvt| atm BalIg atm kImveal 
BIisveIg vt 'W'4zF 8Evg eoteIirIm aervot avjg ro ammiIgg jvgeotm.er atm viiI|.laivrvIg 
uiIsalItr vt rEI jImveal uiom.er vtm.gridF ).vlmvt| .uot rEvg qo.tmarvotp vt –.ld 'W'4p (W 
jvtvgrivIg atm amjvtvgriarvotg atto.teIm rEIvi vtrItrvotg ro la.teE a dIaiNlot| tarvotwvmI 
eajuav|t mImvearIm ro eojbarvt| eoii.urvot wvrEvt rEI vtm.gridF 8Evg eajuav|t vg gIr 
ro iIeIvsI |.vmateI atm g.uuoir qioj rEI hItrial hojjvggvot qoi TvgevulvtI ntguIervot 
oq rEI hojj.tvgr Saird oq hEvta PhhTnf atm rEI Darvotal hojjvggvot oq B.uIisvgvot 
PDhBfF xjuEagvgvt| a eojuiIEItgvsI auuioaeEp rEI hhTn atm rEI DhB EasI .tmIigeoiIm 
rEI gv|tv0eateI oq eotm.ervt| rEoio.|E atm gdgrIjarve osIigv|Er aeiogg zall aguIergp rEI 
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ItrviI sal.I eEavtp atm aeEvIsvt| q.ll eosIia|I vt rEvg gIeroizF 8Evg gv|tv0Ig a iIgol.rI 
eojjvrjItr ro Itg.ivt| vtrI|ivrd atm aeeo.trabvlvrd rEio.|Eo.r rEI EIalrEeaiI gIeroiF nt 
kad 'W'5p zUId Sovtrg qoi hiaeRNmowt ot kaluiaerveI vt rEI SEaijaeI.rveal S.ieEagvt| 
atm BalIg atm kImveal BIisveIg vt 'W'5z wag iIlIagImp avjvt| ro eotgolvmarIp mIIuIt atm 
Iyuatm rEI iIg.lrg oq rEI tarvotwvmI eajuav|t ro eojbar eoii.urvot vt rEI EIalrEeaiI 
gIeroiF nr vg algo torIwoirEd rEar vt –at.aid 'W'6p rEI BMk- vgg.Im hojulvateI G.vmateI 
qoi SEaijaeI.rveal hojuatvIg vt SiIsItrvt| hojjIieval )ivbIid -vgRg PrEI G.vmateIf qoi 
jaiRIrvt| uairvevuatrg vt rEI EIalrEeaiI vtm.gridF 8EI G.vmateI uiouogIg amsveI ot rEI 
IgrablvgEjItr oq at IqqIervsI eojulvateI uio|iajp atm rEI eojulvateI iI;.viIjItrg ag 
wIll ag ivgR vmItrv0earvot atm uiIsItrvot qoi tvtI geItaivog rEar aiI vtelvtIm ro bI IyuogIm 
ro bivbIid ivgRgF MlrEo.|E vr vg totNeoju.lgoidp ag rEI 0igr tarvotwvmI atrvNbivbIid |.vmateI 
qoi EIalrEeaiI vtm.grid uioj.l|arIm bd rEI BMk-p rEI G.vmateI vg Ev|Eld lvRIld iI|aimIm 
ag a gv|tv0eatr iIqIiIteI qoi Mk-g aeiogg rEI eo.trid m.ivt| law ItqoieIjItr aervotgF

Conduct

BIlqNiIuoirvt|

MirvelI ((W oq rEI hivjvtal SioeIm.iI Law vjuogIg a |ItIial oblv|arvot ot vtmvsvm.alg 
atm ItrvrvIg ro iIuoir atd g.guIerIm eivjIg oi eivjvtal aervsvrdp b.r ot lvrIial vtrIiuiIrarvot 
atm qioj a |ItIial u.blve uIiguIervsIp rEI iI;.viIjItr vg eotgri.Im ro jIat iIuoirvt| 
rEI eivjvtal aervsvrvIg oq orEIigp iarEIi rEat gIlqNiIuoirvt|p atm to lI|al eotgI;.IteIg 
aiI elIaild grvu.larIm qoi qavlvt| ro gIlqNiIuoirF MirvelI AJ oq rEI hivjvtal Law ro gojI 
IyrItr Iteo.ia|Ig gIlqNiIuoirvt| oq eivjvtal aervsvrd bd grvu.larvt| jvrv|arvot oi IsIt 
IyIjurvot qioj rEI eivjvtal uItalrvIg .tmIi evie.jgrateIg oq sol.traid eotqIggvotF 
Bvjvlai uivtevulIg eo.lm algo bI iIVIerIm vt gojI orEIi uiosvgvotg uiIgeivbIm vt rEI 
hivjvtal LawF 1oi IyajulIp MirvelI (A5 oq rEI hivjvtal Law uiosvmIg rEar zatd bivbIi wEo 
eotqIggIg rEI bivbIid sol.traivld uivoi ro uiogIe.rvot jad bI |vsIt a jvrv|arIm u.tvgEjItr 
oi bI IyIjurIm qioj u.tvgEjItrzF Saia|iauE ' oq MirvelI 66 oq rEI ho.trIiNxguvota|I Law 
uiosvmIg rEar,

wEoIsIi :ovtg at Iguvota|I oi EogrvlI oi|atvgarvot abioam .tmIi m.iIgg oi 
vtm.eIjItr ro It|a|I vt aervsvrvIg eojuiojvgvt| rEI tarvotal gIe.ivrd oq 
hEvtap b.r rEar EotIgrld grarIg rEI qaer ro a jvggvot oq hEvta abioam vt a 
rvjIld jattIi oip aqrIi Evg oi EIi iIr.it qioj abioamp EotIgrld grarIg rEI qaer 
mviIerldp oi rEio.|E Evg oi EIi IjulodIip ro a tarvotal gIe.ivrd a.rEoivrd vt a 
rvjIld jattIi atm gEowg iIuItrateIp jad bI IyIjurIm qioj lI|al lvabvlvrdF

1ioj rEI amjvtvgriarvsI law uIiguIervsIp gIlqNiIuoirvt| oblv|arvotg aiI gearrIiIm vt saivo.g 
lawg atm iI|.larvotgp jogrld iIlarIm ro svolarvotg rEar jv|Er EasI at vjuaer ot goeval 
gIe.ivrd atm u.blve wIlqaiIp g.eE ag qoom atm mi.| gaqIrdp ItsviotjItral uiorIervot atm 
edbIigIe.ivrdF 1oi IyajulIp MirvelI 5J oq rEI 1oom BaqIrd Law iI;.viIg qoom jat.qaer.iIig 
oi b.gvtIgg ouIiaroig ro eIagI qoom jat.qaer.ivt| oi qoom b.gvtIgg ouIiarvotgp atm 
iIuoir ro rEI qoom gaqIrd g.uIisvgvot atm amjvtvgriarvot mIuairjItrg vt rEI IsItr oq a qoom 
gaqIrd vtevmItr wvrE uorItrval ivgRgF 1oi orEIi amjvtvgriarvsI svolarvotgp gIlqNiIuoirvt| vg 
tow auuIaivt| joiI oqrIt ag a uiIiI;.vgvrI vt eIiravt lItvIted uio|iajjIg qoi eojuatvIg 
ro iIeIvsI gIlqNmvgelog.iI oi eoouIiarvot eiImvrF M rduveal gvr.arvot vg a Eoiv3otral jotouold 
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a|iIIjItr eagIp wEIiI b.gvtIgg ouIiaroig eo.lm eEoogI ro gIlqNmvgelogI rEI svolarvot atm 
uiosvmI vjuoiratr IsvmIteI vt IyeEat|I qoi lItvItr riIarjItrF

ntrIital vtsIgrv|arvotg

nt |ItIialp eotm.ervt| vtrIital vtsIgrv|arvotg vg tor a grar.roid oblv|arvot vt hEvtap 
.tlIgg uiIgeivbIm vt rEI auulveablI vtm.gridNguIev0e lI|vglarvot Pjogrld vt iIguotgI ro 
gaqIrd vtevmItrgfF 1oi vtgrateIp rEI MmjvtvgriarvsI kIag.iIg qoi kImveal TIsveIN-IlarIm 
MmsIigI xsItr kotvroivt| atm -INIsal.arvot uiosvmIg rEarp aqrIi vmItrvqdvt| a jImveal 
mIsveINiIlarIm amsIigI IsItrp jaiRIrvt| a.rEoivgarvot EolmIig j.gr vjjImvarIld eIagI 
galIg atm ouIiarvotgp torvqd rEI .gIip vt uaiallIl wvrE eotm.ervt| at vtsIgrv|arvot atm 
gIlqNvtguIervot oq jat.qaer.ivt| ;.alvrd eotriol gdgrIjgp atm iIuoir rEI 0tmvt|g ro rEI 
g.uIisvgvot a.rEoivrvIgF

nt ammvrvotp hEvtIgI a.rEoivrvIg PoqrIt vtm.grid g.uIisvgvot a.rEoivrvIgf jad vtvrvarI 
ItqoieIjItr aervotg atm iI;.viI eojuatvIg ro eotm.er gIlqNvtguIervotg atm iIuoir 
totNeojulvatr aervsvrvIgF 1oi vtgrateIp vt at am Eoe ItqoieIjItr a|avtgr eojjIieval 
bivbIid vt rEI EIalrEeaiI vtm.gridp vtvrvarIm bd rEI Mk-g vt 8vat:vt vt 'W(J atm 'W(7p 
eojuatvIg atm jImveal  vtgrvr.rvotg wIiI iI;.viIm ro eotm.er  gIlqNvtguIervotg ot 
eojjIieval bivbIid atm raRI eoiiIguotmvt| iIjImval aervotg vt rEvg iI|aimF

nt uiaerveIp vtrIital vtsIgrv|arvotg aiI vteoiuoiarIm vtro rEI vtrIital eotriol jIeEatvgj bd 
eojuatvIg qoi eojulvateI u.iuogIgF 8EI ea.gI oq rEI aervotg saivIg vt IaeE eojuatd b.r 
wEvrINeollai eivjI atm qia.m PIF|Fp eojjIieval bivbIidp bvm iv||vt| atm IjbI33lIjItrf aiI 
.g.alld ajot| rEI qoe.gIg qoi rEI ja:oivrd oq eojuatvIg vt hEvtaF

hojjotldp vtrIital vtsIgrv|arvotg aiI .tmIiraRIt bd vtNEo.gI eo.tgIlg vt rEI eojuatd 
oi  IyrIital  loeal  eo.tgIlg  mIuItmvt|  ot  rEI  tar.iI  atm  gIsIivrd  oq  rEI  vgg.Ig 
.tmIi vtsIgrv|arvotF 8EI jIrEomolo|d atm uioeIgg qoi rEIgI vtrIital vtsIgrv|arvotg 
.g.alld vtel.mI moe.jItr iIsvIwp 0tateval iIsvIw atm vtrIisvIwg wvrE IjulodIIg atm 
orEIi uIigottIlF 8EI RId vgg.Ig m.ivt| vtrIital vtsIgrv|arvotg vtsolsI rEI lI|al vgg.I 
vmItrv0earvotp mIgv|t atm vjulIjItrarvot oq rEI vtsIgrv|arvot uioeIgg ataldgvg bagIm 
ot rEI 0tmvt|g atm mIrIijvtvt| rEI gol.rvotgF Dorabldp m.I uioeIgg atm IsvmIteI 
uiIgIisarvot aiI oqrIt osIilooRIm bd eojuatvIgp ag vr vg sIid lvRIld rEar rEI qaerg atm 
IsvmIteI |arEIiIm .tmIi vtrIital vtsIgrv|arvot jad Itm .u vt labo.i aibvriarvot rivb.talg 
oi eo.ir qoi lvrv|arvot u.iuogIg oi bI g.bjvrrIm ro rEI hEvtIgI a.rEoivrvIgF 8EIiIqoiIp Eow 
ro uiIgIisI rEI vtrI|ivrd oq rEI vtrIital vtsIgrv|arvot atm Itg.iI rEI amjvggvbvlvrd oq rEI 
IsvmIteI gEo.lm bI eaiIq.lld Isal.arIm m.ivt| rEI uiIuaiarvot atm vjulIjItrarvot oq rEI 
vtrIital vtsIgrv|arvotF

hojuatvIg vt hEvta algo eojjotld eotm.er vtrIital vtsIgrv|arvotg vt iIlarvot ro qoiIv|t 
law eotgvmIiarvotgp g.eE ag rEI 1oiIv|t hoii.ur SiaerveIg Mer P1hSMfp b.r rEvg uiaerveI 
Eag bIIt g.bgratrvalld vjuaerIm bd rEI tIwld ItaerIm ntrIitarvotal hivjvtal –.mveval 
MggvgrateI Law Pnh–MLf vt OerobIi 'W(7p wEveE IyuiIggld grvu.larIg rEar vtgrvr.rvotgp 
oi|atvgarvotg atm vtmvsvm.alg vt hEvta j.gr tor uiosvmI ro qoiIv|t eo.trivIg IsvmIteI 
jarIivalg oi aggvgrateI uiosvmIm qoi vt rEvg Law wvrEo.r rEI eotgItr oq rEI eojuIrItr 
hEvtIgI a.rEoivrdF nr vg torIwoirEd rEar vt Muivl 'W'5p gIsIt mIuairjItrgp vtel.mvt| rEI 
Darvotal B.uIisvgoid hojjvggvotp rEI B.uiIjI SIoulIQg ho.ir atm rEI B.uiIjI SIoulIzg 
Sioe.iaroiarIp :ovtrld vgg.Im guIev0e iI|.larvotg ro vjulIjItr rEI nh–MLp jatmarvt| rEI 
IgrablvgEjItr oq a woiRvt| jIeEatvgj .tmIi rEI BrarI ho.tevl ro iIsvIw rEI auulvearvot 
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qoi rEI eioggNboimIi riatgqIi oq eivjvtal IsvmIteIF hotgI;.Itrldp atd uiosvgvot oq eivjvtal 
IsvmIteI oi iIlarIm vtqoijarvot qioj ItrvrvIgp oi|atvgarvotgp oi vtmvsvm.alg wvrEvt hEvta ro 
qoiIv|t uairvIg ’ IvrEIi mviIerld iI;.IgrIm bd rEI qoiIv|t a.rEoivrvIgp oi eollarIialld rEio.|E 
vtgri.ervt| eojuatvIg vt hEvta ro eollIer IsvmIteI rEio.|E vtrIital vtsIgrv|arvot ’ vg 
g.b:Ier ro iIsvIw atm auuiosal bd rEvg woiRvt| jIeEatvgjF 8EI iI|.larvot algo guIev0Ig 
rEar rEI eivjvtal lawg.vr aervsvrvIg eotm.erIm bd qoiIv|t vtgrvr.rvotgp oi|atvgarvotg atm 
vtmvsvm.alg j.gr obravt rEI eotgItr oq rEI eojuIrItr hEvtIgI a.rEoivrd vt amsateIp 
vtel.mvt| b.r tor lvjvrIm ro eollIervt| atm iIrivIsvt| eivjvtal IsvmIteI qioj vtgrvr.rvotgp 
oi|atvgarvotg atm vtmvsvm.alg vt hEvtaF

9EvgrlIblowIig

hojuatvIg vt hEvta aiI tow bIvt| IyuogIm ro rEI ivgRg aivgvt| qioj rEI Ev|E qiI;.Ited oq 
wEvgrlIblowIi eojulavtrgF 8EI iv|Er ro iIuoir eivjIg atm orEIi lI|al svolarvotg bd evrv3Itg 
vg wIll IgrablvgEIm vt uivtevulI vt rEI lawg atm iI|.larvotgp g.eE ag rEI hotgrvr.rvotp rEI 
hivjvtal SioeIm.iI Law atm rEI MtrvNHtqavi hojuIrvrvot LawF MlrEo.|E rEIiI vg e.iiItrld 
to eotgolvmarIm lI|al iI|vjI ro iI|.larI wEvgrlIblowvt| iIuoirgp saivo.g a.rEoivrvIg 
EasI iIguIervsIld uioj.l|arIm lI|vglarvot ro iI|.larI wEvgrlIblowvt| iIuoirg a|avtgr 
eIiravt rduIg oq jvgeotm.er vt rEIvi mojavtF 1oi vtgrateIp vt rEI uEaijaeI.rveal gIeroip 
rEI uiIeImItr oq iIwaimvt| wEvgrlIblowIig marIg baeR ro 'W(4p wvrE rEI kIag.iIg 
qoi -Iwaimvt| 9EvgrlIblowvt| a|avtgr 1oom atm Ti.| Xvolarvotgp wEveE vtvrvalld eauuIm 
iIwaimg ar 4WWpWWW d.at uIi eagIF 8Evg lvjvr wag iavgIm ro 6WWpWWW d.at wvrE rEI iIsvgvot oq 
rEI moe.jItr vt 'W(JF Ot 4W –.ld 'W'(p rEI BMk- atm rEI kvtvgrid oq 1vtateI :ovtrld vgg.Im 
rEI ntrIivj kIag.iIg qoi -Iwaimg qoi 9EvgrlIblowvt| oq ka:oi Xvolarvotg vt rEI 1vIlm oq 
kaiRIr -I|.larvot PIqqIervsI qioj ( TIeIjbIi 'W'(f ro vjuiosI rEI gdgrIj oq iIwaimvt| 
wEvgrlIblowvt| a|avtgr ja:oi svolarvotg vt rEI jaiRIr iI|.larvot 0Ilmp wEveE Eag iIulaeIm 
rEI abosINjItrvotIm kIag.iIg qoi -Iwaimvt| 9EvgrlIblowvt| a|avtgr 1oom atm Ti.| 
Xvolarvotg atm IyuatmIm rEI geouI oq auulvearvot ro vtel.mI rwo orEIi aiIag, P(f guIeval 
I;.vujItr gaqIrd2 atm P'f vtm.grival uiom.er ;.alvrd atm gaqIrdF Mmmvrvotalldp rEI jayvj.j 
iIwaim wag q.irEIi iavgIm ro ( jvllvot d.atp a rEiIgEolm rEar Eag bIIt .uEIlm vt rEI 
miaqr Mtto.teIjItr ot -Iwaimvt| ntrIital 9EvgrlIblowIig qoi 9EvgrlIblowvt| Ti.| atm 
kImveal TIsveI @.alvrd atm BaqIrd Xvolarvotg iIlIagIm vt OerobIi 'W'5 qoi u.blve eojjItrF 
8EIgI vteiIjItral vteiIagIg vt iIwaim ajo.trg .tmIigeoiI a elIai riItm osIi iIeItr dIaig 
rowaimg griverIi iI|.larvot oq mi.| atm jImveal mIsveI gaqIrdp |iam.alld griIt|rEItvt| 
uogrNIsItr g.uIisvgvot atm eojbvtvt| vtrIital atm IyrIital osIigv|ErF

nt uiaerveIp ro Iteo.ia|I iIuoirvt| jvgeotm.erp j.lrvulI a.rEoivrvIg EasI gIr .u iIuoirvt| 
EorlvtIg atm otlvtI |arIwadg ro iIeIvsI wEvgrlIblowvt| iIuoirg qioj rEI u.blveF 1oi 
vtgrateIp rEI BrarI B.uIisvgoid hojjvggvot vg tow ouIiarvt| at am Eoe otlvtI eEattIl 
atm EorlvtI P('477f[2] qoi iIeIvsvt| wEvgrlIblowvt| iIuoirg a|avtgr |osIitjItr ocevalgz 
m.rdNiIlarIm eivjIg oi jvgeotm.er IvrEIi bd iIal tajI oi atotdjvrd PiIalNtajI iIuoirvt| 
vg Ev|Eld Iteo.ia|ImfF 8EI tarvotal gIe.ivrd a.rEoivrvIg algo Iteo.ia|I wEvgrlIblowvt| 
iIuoirg jamI ro rEI mIgv|tarIm otlvtI ularqoij atm EorlvtI P('44YfF[3] Bvjvlaildp Mk-g ar 
all lIsIlg EasI uiosvmIm otlvtI atm oKvtI eEattIlg ro Iteo.ia|I rEI u.blve ro iIuoir lIamg 
iI|aimvt| eojuatd jvgeotm.erp atm rEI Eatmlvt| uioeIm.iIg atm guIev0e rvjIlvtIg aiI 
u.blvgEIm atm wIll vjulIjItrImF

9vrE iIguIer ro wEvgrlIblowIigz uiorIervotp gojI guIev0e i.lIgp g.eE ag rEI -.lIg oq rEI 
B.uiIjI SIoulIzg Sioe.iaroiarI ot SiorIervt| rEI hvrv3Itgz 8vuNoqq -v|Ergp wIiI qoij.larIm 
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ro uiosvmI a eojuiIEItgvsI jIeEatvgj ot borE g.bgratrvsI atm uioeIm.ial lIsIlgp atm 
rEI B.uiIjI SIoulIzg Sioe.iaroiarIp rEI kvtvgrid oq S.blve BIe.ivrd atm rEI kvtvgrid oq 
1vtateI :ovtrld vgg.Im rEI BIsIial Siosvgvotg ot SiorIervt| atm -Iwaimvt| 9EvgrlIblowIig 
oq T.rd hivjIg vt 'W(AF

Briver eot0mItrvalvrd rEio.|Eo.r rEI Eatmlvt| uioeIgg vg rEI qo.tmarvotal iI;.viIjItr 
vjuogIm ot a.rEoivrvIg rEar iIeIvsI atd iIuoirvt|F 1.irEIip rEI a.rEoivrvIg tIIm ro raRI 
jIag.iIg PvFIFp iIgrivervt| uEdgveal aeeIgg ro rEI iIuoirIi bd rEogI bIvt| iIuoirImf ro 
Itg.iI rEI gaqIrd oq iIuoirIig atm rEIvi elogI iIlarvsIg wEItIsIi tIeIggaidF -Iralvarvot 
rowaimg wEvgrlIblowIig vg qoibvmmIt atm vte.ig lvabvlvrd qoi rEI vjuogvrvot oq lI|al uItalrvIg 
g.eE ag amjvtvgriarvsI gatervotgp eivjvtal mIrItrvot oi vjuivgotjItrF

Enforcement

hoiuoiarI lvabvlvrd

MmjvtvgriarvsI atm eivjvtal eoiuoiarI lvabvlvrvIg aiI grvu.larIm vt rEI hivjvtal Law atm 
iIlIsatr amjvtvgriarvsI lawg atm iI|.larvotgF 1oi eivjvtal lvabvlvrvIgp ajot| rEI 574 eivjIg 
uiIgeivbIm bd rEI hivjvtal Lawp rEIiI aiI auuioyvjarIld (A5 .tvr eivjIg qoi wEveE a 
eojuatd eo.lm bI ;.alv0Im ag rEI uIiuIriaroip atm qoi rEIgI .tvr eivjIg a eojuatd wvll 
bI EIlm eivjvtalld lvablI vq,

(F a eollIervsI mIevgvot Eag bIIt jamI bd rEI jata|IjItr oq rEI eojuatdp oi at 
vtmvsvm.al mIevgvot bd rEI iIlIsatr iIguotgvblI uIigottIl ot bIEalq oq rEI eojuatdp 
g.eE ag rEI lI|al iIuiIgItrarvsI2 atm

'F rEI eivjI vg eojjvrrIm vt rEI tajI oq rEI eojuatd atm rEI vllI|al uioeIImg |o ro 
rEI eojuatdF

8EI hivjvtal Law amourg a m.al u.tvgEjItr gdgrIj qoi .tvr eivjIp wEveE jIatg borE 
rEI eojuatd atm rEI iIguotgvblI uIigotg aiI g.b:Ier ro eivjvtal lvabvlvrdp wvrE otld a qIw 
IyeIurvotg orEIiwvgI uiIgeivbIm vt rEI hivjvtal LawF

Mg qoi amjvtvgriarvsI eoiuoiarI lvabvlvrdp rEvg mIivsIm qioj rEI uiosvgvotg oq rEI iIlIsatr 
amjvtvgriarvsI lawg atm iI|.larvotgp g.eE ag rEI MtrvNHtqavi hojuIrvrvot Lawp rEI 
MtrvNkotouold Law atm rEI MmsIirvgIjItr Lawp eosIivt| svolarvotg g.eE ag eojjIieval 
bivbIidp jotouoldp eojuatd vllI|al ouIiarvot atm vllI|al amsIirvgvt|F

Dorabldp  qoi  rEI  gajI  jvgeotm.er  eojjvrrIm  bd  a  eojuatdp  rEI  eivjvtal  atm 
amjvtvgriarvsI iI|vjIg aiI j.r.alld Iyel.gvsIF 8EI -I|.larvotg ot rEI 8iatgqIi oq 
B.guIerIm hivjvtal hagIg bd MmjvtvgriarvsI Law xtqoieIjItr M|ItevIg wEveE wag 
uioj.l|arIm bd rEI BrarI ho.tevl  vt 'WW( atm iIsvgIm vt 'W'Wp  gIr rEI iI|.laroid 
qiajIwoiR qoi rEI eotsIigvot bIrwIIt amjvtvgriarvsI atm eivjvtal eagIgF M gIivIg oq 
orEIi iI|.larvotg EasI bIIt uioj.l|arIm vt rEI qollowvt| dIaig ro q.irEIi ammiIgg rEI 
uioeIm.iI oq eotsIigvotF 1oi IyajulIp ot (W –at.aid 'W'4p rEI Darvotal kImveal Siom.erg 
Mmjvtvgriarvotp rEI BMk-p rEI kvtvgrid oq S.blve BIe.ivrdp rEI B.uiIjI SIoulIzg ho.ir 
atm rEI B.uiIjI SIoulIzg Sioe.iaroiarI :ovtrld vgg.Im rEI DorveI ot Sioj.l|arvot oq rEI 
kIag.iIg qoi rEI hotsIigvot bIrwIIt Ti.| MmjvtvgriarvsI Law xtqoieIjItr atm hivjvtal 
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–.grveIF Meeoimvt| ro rEIgI iI|.larvotgp wEvlI vtsIgrv|arvt| at amjvtvgriarvsI eagIp vq rEI 
a|Ited g.guIerg rEar rEI eagI gEo.lm bI uiogIe.rIm ag a eivjvtal eagI bagIm ot IlIjItrg 
g.eE ag rEI jotIraid ajo.tr vtsolsImp rEI guIev0e qaer uarrIitg oi rEI eotgI;.IteIgp 
rEIt rEI eagI j.gr bI riatgqIiiIm ro a SB) atm rEI SB) wvll IyajvtI rEI eagIg riatgqIiiImF 
nq eivjvtal qaer uarrIitg aiI vmItrv0Im atm rEI SB) mIevmIg ro vtsIgrv|arI rEI eagI qoi 
eivjvtal lvabvlvrdp vr gEall torvqd rEI amjvtvgriarvsI a|Ited rEar riatgqIiiIm rEI eagI vt wivrvt|F 
nq rEIiI vg to eivjvtal qaer uarrIit oi rEI qaerg aiI vtgv|tv0eatr atm rEI a|Ited mIevmIg 
tor ro uiogIe.rI rEI eagIp vr wvll grarI rEI iIagotgp torvqd rEI amjvtvgriarvsI a|Ited atm 
iIr.it rEI eagIF Ot rEI orEIi Eatmp vq a SB) mvgeosIig rEar a eagI vr vg vtsIgrv|arvt| gEo.lm 
tor bI eivjvtalld uiogIe.rIm b.r rEIiI jad bI amjvtvgriarvsI lvabvlvrdp vr gEall riatgqIi rEI 
eagI ro rEI iIlIsatr amjvtvgriarvsI a|ItedF 1.irEIi ItEatevt| rEI woiRvt| jIeEatvgj 
qoi eotsIigvotp rEI B.uiIjI SIoulIQg Sioe.iaroiarI vgg.Im rEI G.vmIlvtIg qoi rEI -IsIigI 
hotsIigvot bIrwIIt hivjvtal atm MmjvtvgriarvsI hagIg bd rEI SIoulIQg Sioe.iaroiarIg vt 
TIeIjbIi 'W'5F 8EIgI |.vmIlvtIg iI;.viI rEar wEIt uioe.iaroiarIg mIevmI tor ro u.ig.I 
eivjvtal uiogIe.rvotp rEId gEo.lm vgg.I uioe.iaroival g.||Igrvotg atm riatgqIi rEI eagI 
ro rEI iIlIsatr amjvtvgriarvsI a.rEoivrvIg vq amjvtvgriarvsI uItalrvIg auuIai waiiatrIm 
.uot iIsvIwF 8EI G.vmIlvtIg algo iI;.viI uioe.iaroiarIg ro jotvroi atm g.uIisvgI rEI 
g.bgI;.Itr Eatmlvt| oq rEIgI eagIg bd rEI amjvtvgriarvsI a.rEoivrvIgF 8Evg jIeEatvgj 
avjg ro eiIarI a joiI aeeo.trablI uioeIgg bd Itg.ivt| rEar uorItrval amjvtvgriarvsI 
svolarvotg aiI ammiIggIm IsIt wEIt eivjvtal uiogIe.rvot vg tor u.ig.ImF

SItalrvIg

HtmIi rEI hivjvtal Lawp rEI otld gatervot auulveablI ro a eojuatd vg rEI jotIraid uItalrdp 
b.r at vtmvsvm.alzg lvabvlvrvIg qoi a .tvr eivjI vtel.mI u.blve g.isIvllateIp eivjvtal mIrItrvotp 
vjuivgotjItrp rEI jotIraid uItalrdp rEI mIuivsarvot oq uolvrveal iv|Ergp mIuoirarvot Pvt rEI 
eagI oq qoiIv|t tarvotalgf atm IsIt rEI mIarE uItalrdF[4]

SItalrvIg qoi amjvtvgriarvsI eoiuoiarI lvabvlvrvIg |ItIialld vtel.mI mvgevulvtaid waitvt|gp 
jotIraid 0tIgp rEI eot0gearvot oq vllI|al |avtg oi .tlawq.l uiouIirdp rEI g.guItgvot 
oq uiom.ervot oi b.gvtIggp atm rEI rIjuoiaid g.guItgvot oi iIgevggvot oq a uIijvr oi 
lveIteIF[5] 8EI iat|I oq uItalrvIg saivIgF 8aRvt| eojjIieval bivbIid ag at IyajulIp a 
0tI eo.lm iat|I qioj (WWpWWW d.at ro 4 jvllvot d.atp ag wIll ag rEI eot0gearvot oq 
vllI|al |avtg atm rEI iIsoearvot oq rEI b.gvtIgg lveIteIF[6] 8EI ajo.tr oq vllI|al |avtg vg 
eale.larIm bagIm ot iIsIt.I wvrE rEI eoiiIguotmvt| eogr bIvt| mIm.erImp wEveE eo.lm 
Iagvld amm .u ro gIsIial jvllvot d.at oi joiI atmp rEIiIqoiIp vt uiaerveIp eiIarI a lai|Ii 
eoteIit qoi eojuatvIgF OrEIi iIgrivervotgp g.eE ag bIvt| battIm qioj uairvevuarvt| vt 
|osIitjItr uioe.iIjItrp jv|Er algo bI vjuogIm mIuItmvt| ot rEI tar.iI atm gIsIivrd 
oq rEI svolarvotgF 1oi IyajulIp rEI Darvotal LIalrE hojjvggvot Eag IgrablvgEIm a 
iIeoimvt| gdgrIjp wEveE q.tervotg ag a blaeRlvgrp guIev0ealld ro riaeR eojjIieval bivbIid 
aervsvrvIg eojjvrrIm bd uEaijaeI.rveal eojuatvIg m.ivt| mi.| uioe.iIjItrF hojuatvIg 
eojjvrrvt| eojjIieval bivbIid wvll bI mvg;.alv0Im oi gIsIiIld mvgamsatra|Im vt u.blve 
uioe.iIjItrF

MmjvtvgriarvsI uItalrvIg rEar EasI a eIiravt goeval vjuaer aiI jamI u.blveF 1ioj a 
eivjvtal uIiguIervsIp eo.ir EIaivt|g aiI vt uivtevulI eotm.erIm vt u.blvep allowvt| qoi 
riatguaiIted atm aeeo.trabvlvrdp wvrE gojI IyeIurvotgp g.eE ag wEIiI rEIgI eagIg vtsolsI 
grarI gIeiIrgp jvtoigp vtmvsvm.alzg uivsaed oi riamI gIeiIrgF TIguvrI rEIgI IyeIurvotgp all 
eivjvtal uItalrvIg aiI vt rEIoid jamI u.blveF Mmmvrvotalldp eojuatvIg wvll bI vtel.mIm ot 
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rEI u.blveld asavlablI blaeRlvgr amjvtvgriarIm bd rEI Mk-g .tmIi eIiravt evie.jgrateIg 
PvFIFp vq a eojuatd eojjvrg at .tqavi eojuIrvrvot aer rEar svolarIg riamI gIeiIrgp mIqajIg 
b.gvtIggp oi|atvgIg qalgI riatgaervotg atm orEIi gIivo.g svolarvotg oq rEI qavi eojuIrvrvot 
oimIif u.ig.atr ro rEI MmjvtvgriarvsI kIag.iIg qoi rEI Lvgr oq B.b:Ierg wvrE BIivo.gld 
nllI|al oi TvgEotIgr Merg .tmIi kaiRIr -I|.larvotp atm wvll rEIiIqoiI bI g.b:Ier ro grivt|Itr 
g.uIisvgvot bd rEI Mk-g atm iIgrivervotg g.eE ag bIvt| mvg;.alv0Im qoi eIiravt eojjIieval 
riatgaervotg oi iIlIsatr Eotoiaid rvrlIg qoi rEiII dIaigF

hojulvateI uio|iajjIg

MlrEo.|E rEIiI vg to iI|.laroid iI;.viIjItr qoi eojulvateI uio|iajjIgp jatd eojuatvIg 
vt  hEvta  EasI  aliIamd  vteoiuoiarIm  eojulvateI  Iqqoirg  vtro  rEIvi  vtrIital  eotriol 
jIeEatvgjg ro Itg.iI eojulvateI wvrE a saivIrd oq lawg mIgv|tIm qoi eojjIieval 
bivbIid uiIsItrvot atm mIrIervotp atrvNjotouoldp IjulodjItr atm uIigotal vtqoijarvot 
uiorIervotF BuIev0e eojulvateI iolIg atm iIguotgvbvlvrvIg wvrEvt a eojuatd aiI bIeojvt| 
vteiIagvt|ld uiojvtItrF

M uiaerveal iIagot qoi vjulIjItrvt| eojulvateI uio|iajjIg vg jvrv|arvt| atm iIm.evt| 
lvabvlvrd  qoi  lI|al  svolarvotgF  1oi  IyajulIp  vt  eivjvtal  eagIg  wEIiI  IjulodIIg  aiI 
eojjvrrvt| eivjIg vt  rEI tajI oq  rEI eojuatdp  a  wIll  vjulIjItrIm eojulvateI 
uio|iajjI vg lvRIld ro tI|arI rEI eojuatdzg vtsolsIjItr atm RtowlIm|I oq rEI eivjvtal 
eotm.er ro gojI IyrItrp atm bI .gIm ro eoiioboiarI IsvmIteI vt rEI eojuatdzg qaso.iF nt 
ammvrvotp qoi amjvtvgriarvsI svolarvotg g.eE ag eojjIieval bivbIidp Mk-g wvll eotgvmIi a 
eojulvateI uio|iajjI ro bI at vjuoiratr qaeroi wEIt Isal.arvt| rEI eojuatdzg lI|al 
lvabvlvrvIgF

Ot  '  DosIjbIi  'W(7p  rEI  BrarINowtIm  MggIrg  B.uIisvgvot  atm  Mmjvtvgriarvot 
hojjvggvot oq rEI BrarI ho.tevlp wEveE vg rEI |osIitvt| a.rEoivrd qoi all rEI grarINowtIm 
ItrIiuivgIg vt hEvtap iIlIagIm eojulvateI |.vmateI qoi all grarINowtIm ItrIiuivgIgF 
MlrEo.|E rEvg eojulvateI |.vmateI vg javtld auulveablI ro grarINowtIm ItrIiuivgIgp orEIi 
eojuatvIg eo.lm bItI0r qioj .gvt| vr ag a ja:oi iIqIiIteI qoi IgrablvgEvt| a golvm 
eojulvateI gdgrIjF M wvmIi iat|I oq eojulvateI vgg.Ig aiI vmItrv0Im ag rEI RId qoe.gIgp 
vtel.mvt| atrvNeoii.urvot atm bivbIidp atm atrvN.tqavi eojuIrvrvotF BuIev0e iI;.viIjItrg 
vtel.mI uolvedjaRvt|p IgrablvgEvt| ivgR vmItrv0earvot atm iIguotgI gdgrIjgp eojulvateI 
iIsvIwp griIt|rEItvt| aeeo.trabvlvrdp iI|.lai eojulvateI riavtvt|p eojulvateI Isal.arvot 
atm eotrvt.o.g vjuiosIjItrgF

SiogIe.rvot oq vtmvsvm.alg

9EIiI rEIiI Eag bIIt a .tvr eivjIp uIigotg g.eE ag lI|al iIuiIgItrarvsIgp |ItIial 
jata|Iig oi mviIeroig eo.lm bI eEai|Im qoi rEI eivjI bd rEI uioe.iaroiarI mIuItmvt| 
ot rEIvi vtsolsIjItr atm g.bgratrval RtowlIm|I oq rEI eEai|Im eivjIF Law ItqoieIjItr 
a.rEoivrvIg oqrIt u.ig.I vtmvsvm.alg qoi jvgeotm.er eojjvrrIm bd a eojuatdF Dorabldp 
MjItmjItr Mnn ro rEI hivjvtal Lawp wEveE rooR IqqIer ot ( kaieE 'W'5p Eag bioamItIm 
rEI geouI oq eivjvtal eEai|Ig auulveablI ro IjulodIIgp IyrItmvt| bIdotm grarINowtIm 
ItrIiuivgIg  ro  Iteojuagg  rEogI  IjulodIm  bd  uivsarI  0ijgF  8EIgI  eEai|Ig  tow 
Iteojuagg aervotg g.eE ag vllI|alld It|a|vt| vt gvjvlai b.gvtIgg aervsvrvIgp .tlawq.lld 
|ItIiarvt| uio0rg qoi aggoevarIg oi qajvld jIjbIig atm .tmIisal.vt| groeRg oi gIllvt| 
ItrIiuivgI aggIrgF
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DorIwoirEd  vt  vtm.grid  obgIisarvotg  vg  rEI  grIamqagr  amEIiIteI  oq  ItqoieIjItr 
a.rEoivrvIgp uairve.laild vt gIeroig lvRI rEI qoom atm mi.| vtm.grivIgp ro rEI uivtevulI 
oq Eolmvt| vtmvsvm.alg aeeo.trablIF Mg Iaild ag –at.aid 'W(7p rEI kvtvgrid oq S.blve 
BIe.ivrd atm qoijIi hEvta 1oom atm Ti.| Mmjvtvgriarvot :ovtrld vgg.Im rEI Siosvgvotg ot 
ntrItgvqdvt| Law xtqoieIjItr hoteIitvt| 1oom atm Ti.| BaqIrd atm 1.lld njulIjItrvt| 
rEI -I;.viIjItr oq njuogvt| S.tvgEjItr a|avtgr Mll ntmvsvm.alg LIlm LvablI qoi 1oom atm 
Ti.| Xvolarvotg ro IjuEagvgI rEI ItqoieIjItr ot vtmvsvm.al lvabvlvrvIg qoi iIlarIm svolarvotg 
oi eivjIgF

1ioj atorEIi uIiguIervsIp vq at IjulodII vg bIvt| uiogIe.rIm qoi jvgeotm.er iIlarIm 
ro rEIvi m.rdp g.eE ag oqqIivt| bivbIg ro a grarI q.tervotaid vt IyeEat|I qoi b.gvtIgg 
ouuoir.tvrvIg wvrEo.r g.bgratrval IsvmIteI oq rEI eojuatdzg vtsolsIjItrp rEI gvr.arvot 
wvll oqrIt |Ir eojulvearIm owvt| ro rEI graRIEolmIigz eotVverg oq vtrIiIgrF nr vg lvRIld 
rEar rEI IjulodII wvll iavgI rEI mIqIteI rEar rEI jvgeotm.er wag .tmIi rEI vtgri.ervotp 
auuiosal oi wvrE rEI RtowlIm|I oq rEI eojuatd ro bI ae;.vrrIm qioj rEI vtmvsvm.al 
eivjI oq oqqIivt| bivbIgp bIea.gI rEI vtmvsvm.al eivjvtal lvabvlvrvIg qoi rEI .tvr eivjI oq 
oqqIivt| bivbIg aiI iIlarvsIld lv|ErIi eojuaiIm wvrE rEI vtmvsvm.al eivjI oq oqqIivt| bivbIgF 
Meeoimvt| ro MjItmjItr Mnn ro rEI hivjvtal Lawp vq rEI IjulodII vg eotsverIm oq rEI .tvr 
eivjI ag rEI uIigot iIguotgvblI qoi rEI oqqIteIp rEId gEall bI gItrIteIm ro a 0yImNrIij 
vjuivgotjItr oq .u ro (W dIaig oi eivjvtal mIrItrvotp atm eote.iiItrld gItrIteIm ro a 
0tIF nt eojuaivgotp vq rEI IjulodII vg eotsverIm oq rEI vtmvsvm.al eivjI oq oqqIivt| bivbIgp 
rEI gIsIiIgr u.tvgEjItr eo.lm bI lvqI vjuivgotjItr wvrE eot0gearvot oq uiouIirdF HtmIi 
rEIgI evie.jgrateIgp rEI eojuatd Eag ro uiosvmI IsvmIteI ro uiosI vrg v|toiateI oq rEI 
IjulodIIzg eotm.er atm rEar rEI bivbIid vg tor iIlarIm ro Iqqoirg vt gIIRvt| a riatgaervot 
ouuoir.tvrd oi eojuIrvrvsI amsatra|I qoi rEI eojuatdF 1.irEIip vr vg vjuoiratr qoi rEI 
eojuatd ro mIjotgriarI eojulvateI Iqqoirg vt uiIsItrvt| IjulodIIgz jvgeotm.erp g.eE 
ag rEI vtrIital eotriol jIeEatvgjg vt ulaeIp riavtvt| iI|.laild uiosvmIm ro rEI IjulodIIg 
atm mvgevulvtaid aervotg vjuogIm ot svolarvotgp ro tI|arI rEI wvlq.l vtrItr atm jvrv|arI rEI 
lI|al ivgR Iyuog.iIg qoi rEI eojuatdF

International

xyriarIiivroival :.ivgmvervot

8EI hivjvtal Law javtld amourg rEI uivtevulI oq rIiivroival :.ivgmvervot osIi eivjvtal 
oqqIteIgp g.uulIjItrIm bd rEI IyriarIiivroival :.ivgmvervot osIi rEI evie.jgrateIg wEIiI 
rEI uIiuIriaroi vg a hEvtIgI evrv3It oi a qoiIv|t tarvotal eojjvrg a eivjI a|avtgr hEvta 
oi a hEvtIgI evrv3ItF MirvelI (W oq rEI hivjvtal Law grarIg rEar atd hEvtIgI evrv3It wEo 
eojjvrg a eivjI o.rgvmI rEI rIiivroid oq hEvta jad grvll bI vtsIgrv|arIm qoi rEIvi eivjvtal 
lvabvlvrvIg .tmIi hEvtIgI lawp IsIt vq rEId EasI aliIamd bIIt rivIm vt a qoiIv|t eo.tridF 
LowIsIip vq rEId EasI aliIamd iIeIvsIm eivjvtal u.tvgEjItr vt rEI qoiIv|t eo.tridp rEId jad 
bI IyIjurIm qioj u.tvgEjItr oi |vsIt a jvrv|arIm u.tvgEjItrF MirvelI 7 q.irEIi grarIg 
rEar rEI hivjvtal Law jad bI auulveablI ro atd qoiIv|tIi wEo eojjvrg a eivjI o.rgvmI 
rEI rIiivroid oq hEvta a|avtgr hEvta oi a|avtgr atd hEvtIgI evrv3Itgp vq qoi rEar eivjI rEvg 
Law uiIgeivbIg a jvtvj.j u.tvgEjItr oq 0yImNrIij vjuivgotjItr oq tor lIgg rEat rEiII 
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dIaig2 EowIsIip rEvg moIg tor auuld ro a eivjI rEar vg tor u.tvgEablI aeeoimvt| ro rEI lawg 
oq rEI ulaeI wEIiI vr vg eojjvrrImF

ntrIitarvotal eoouIiarvot

hEvta Eag bIIt aervsIld uiojorvt| vtrIitarvotal atm iI|votal :.mveval eoouIiarvot vt 
eojbarvt| eivjIg iIlarvt| ro edbIigIe.ivrdp eoii.urvotp jotId la.tmIivt|p rIiioivgj atm 
mi.|g2 :ovtIm vtrIitarvotal eotsItrvotg2 atm gv|tIm bvlarIial :.mveval aggvgrateI atm 
Iyriamvrvot riIarvIgF nt 'W(7 alotIp hEvta gv|tIm Iyriamvrvot riIarvIg atm j.r.al lI|al 
aggvgrateI riIarvIg ot eivjvtal jarrIig wvrE (A eo.trivIgp atm rEI vgg.ateI oq guIev0e 
iI|.larvotg ro vjulIjItr rEI nh–ML vt 'W'5 ItEateIm rEI woiRvt| jIeEatvgj oq 
vtrIitarvotal eoouIiarvot ot eivjvtal :.grveIp q.irEIi elaivqdvt| rEI iI;.viIm uioeIgg qoi 
hEvta ro iavgI iI;.Igrg rop oi aeeIur iI;.Igrg qiojp qoiIv|t :.mveval a.rEoivrvIg iI|aimvt| 
eivjvtal :.mveval aggvgrateIF Mg ar BIurIjbIi 'W'5p hEvta Eam gv|tIm bvlarIial :.mveval 
aggvgrateI riIarvIg wvrE 77 eo.trivIg atm riIarvIg ot rEI riatgqIi oq gItrIteIm uIigotg 
wvrE (7 eo.trivIgF

MtrvNeoii.urvot vg a uivoivrd qoi hEvta vt vrg vtrIitarvotal eoouIiarvot Iqqoirgp ag IsvmIteIm 
bd elavjg oq a 3IioNrolIiateI auuioaeE ro eoii.urvotp atm vrg woiR ot griIt|rEItvt| 
vtrIitarvotal eoouIiarvot wvrE a qoe.g ot mIrIiiIteI gEo.lm EIlu aeEvIsI rEvg |oalF BvteI 
'W(6p hEvta Eag att.alld la.teEIm rEI atrvNeoii.urvot ouIiarvot eomINtajIm zBRdtIrz 
ro riaeR atm iIeosIi q.|vrvsIgF nt DosIjbIi 'W(7p rEI BrarI B.uIisvgoid hojjvggvot 
g.eeIggq.lld IyriamvrIm a g.guIer qioj ).l|aiva aee.gIm oq raRvt| bivbIgp wEveE wag algo 
rEI 0igr rvjI rEar hEvta IyriamvrIm a g.guIer qioj rEI x.iouIat Htvot atm jamI a iI;.Igr 
qoi Iyriamvrvot .tmIi rEI HtvrIm Darvotg hotsItrvot a|avtgr hoii.urvot vt rEI abgIteI 
oq at Iyriamvrvot riIardF T.ivt| 'W'5p (p6YJ q.|vrvsIg wIiI g.eeIggq.lld iIuarivarIm atm 
(7F'7 bvllvot d.at vt grolIt aggIrg wIiI iIeosIiImF Mll rEIgI Iqqoirg mIjotgriarI hEvtazg 
eojjvrjItrg vt vtrIitarvotal eoouIiarvot ro eojbar eoii.urvotF

Meeoimvt|  ro  rEI  9oiR  -Iuoir  oq  rEI  B.uiIjI  SIoulIzg  Sioe.iaroiarI  rEar  wag 
iIlIagIm m.ivt| rEI 1vigr BIggvot oq rEI (5rE Darvotal SIoulIzg hot|iIgg vt 'W'4p rEI 
Sioe.iaroiarIg EasI EatmlIm 776 eivjvtal :.mveval aggvgrateINiIlarIm eagIg osIi rEI uagr 
0sI dIaigp gaqI|.aimvt| rEI lI|vrvjarI iv|Erg atm vtrIiIgrg oq hEvtIgI atm qoiIv|t uairvIgF 
Mmmvrvotalldp aeeoimvt| ro rEI 9oiR -Iuoir oq rEI B.uiIjI SIoulIzg Sioe.iaroiarI rEar 
wag iIlIagIm m.ivt| rEI BIeotm BIggvot oq rEI (5rE Darvotal SIoulIzg hot|iIgg vt 'W'5p 
5p'54 qoiIv|tNiIlarIm eivjvtal eagIg atm ''W eagIg oq :.mveval aggvgrateI vt eivjvtal 
jarrIig wIiI EatmlIm rEio.|Eo.r 'W'4F ).vlmvt| ot rEvgp vt 'W'5p hEvta uiogIe.rIm 
5Yp7WW vtmvsvm.alg vt qoiIv|tNiIlarIm eivjvtal eagIg atm EatmlIm 'Y4 iI;.Igrg oq :.mveval 
aggvgrateI vt eivjvtal jarrIigp iIVIervt| hEvtaQg eotrvt.Im Iqqoirg vt vtrIitarvotal eivjvtal 
:.grveI eoouIiarvot ag wIllF

Mg IjuEagvgIm ar rEI 1o.irE SlItaid BIggvot oq rEI hItrial hojjvggvot qoi TvgevulvtI 
ntguIervot vt –at.aid 'W'6p hEvta wvll eotrvt.o.gld mIIuIt vtrIitarvotal eoouIiarvot vt 
eojbarvt| bivbIid atm eoii.urvotF

Loeal law eotgvmIiarvotg

HtmIi rEI evie.jgrateIg wEIiI at IyrIital vtsIgrv|arvot vtsolsIg j.lrvulI :.ivgmvervotgp 
eotVvervt| law vgg.Ig jv|Er aivgIF 8Evg vg uairve.laild ri.I wEIt a qoiIv|t |osIitjItr 
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vtvrvarIg at vtsIgrv|arvot vtro eotm.er oee.iivt| vt hEvta atm arrIjurg ro eaiid o.r 
at vtsIgrv|arvot atm eollIer IsvmIteI wvrEo.r rEI uiouIi auuiosal qioj rEI hEvtIgI 
a.rEoivrvIgF 8EI nh–ML elIaild uioEvbvrg atd .ta.rEoivgIm eivjvtal vtsIgrv|arvot bd atd 
jIatgp IvrEIi eotm.erIm mviIerld bd rEI qoiIv|t a.rEoivrvIg oi eollarIialld bd vtgri.ervt| 
eojuatvIg vt hEvta ro eollIer IsvmIteI rEio.|E vtrIital vtsIgrv|arvotF[7]

Outlook and conclusions

9vrE at vteiIagvt|ld iob.gr lI|al qiajIwoiR atm vtrItgv0Im |osIitjItr ItqoieIjItr 
aervotgp  'W'6 iIjavtg a b.gd dIai qoi  |osIitjItr ItqoieIjItr vt saivo.g aiIagF 
hojuatvIg  vt  hEvta  aiI  amsvgIm  ro  uad  elogI  arrItrvot  ro  .umarIg  atm  eEat|Ig 
vt  iI|.laroid  ItqoieIjItr riItmgp  IgrablvgE atm ouIiarI wIllNqo.tmIm eojulvateI 
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Endnotes

1  PSBs are empowered with dual investigative authorities at both criminal and 
administrative levels.   � Back to section

2  See www.12388.gov.cn.   � Back to section

3  See www.12389.gov.cn.   � Back to section

4  Articles 31, 33 and 34 of the Criminal Law.   � Back to section

5  Article 9 of the Administrative Punishment Law.   � Back to section

6  Article 19 of the Unfair Competition Law.   � Back to section

7  Article 111 of the Criminal Law: 'whoever steals, spies into, buys or unlawfully supplies 
state secrets or intelligence for an organ, organisation or individual outside the territory 
of China shall be sentenced to fixed-term imprisonment of not less than five years 
but not more than 10 years; if the circumstances are especially serious, he shall be 
sentenced to fixed-term imprisonment of not less than 10 years or life imprisonment; if 
the circumstances are minor, he shall be sentenced to fixed-term imprisonment of not 
more than five years, criminal detention, public surveillance or deprivation of political 
rights'.   � Back to section

ntrIitarvotal ntsIgrv|arvotg C hEvta Explore on Lexology

http://www.12388.gov.cn
http://www.12389.gov.cn
https://www.lexology.com/indepth/international-investigations/china?utm_source=TLR&utm_medium=pdf&utm_campaign=International+Investigations+-+Edition+15


 RETURN TO SUMMARY

Alan Zhou alat3Eo.N|loFeojFet
Jacky Li :aeRdlvN|loFeojFet
Jenny Chen :IttdeEItN|loFeojFet

Global Law Office

Read more from this ;rm on Lexology

ntrIitarvotal ntsIgrv|arvotg C hEvta Explore on Lexology

https://www.lexology.com/firms/global-law-office/alan_zhou?utm_source=TLR&utm_medium=pdf&utm_campaign=International+Investigations+-+Edition+15
mailto:alanzhou@glo.com.cn
https://www.lexology.com/firms/global-law-office/jacky_j_j_li?utm_source=TLR&utm_medium=pdf&utm_campaign=International+Investigations+-+Edition+15
mailto:jackyli@glo.com.cn
https://www.lexology.com/firms/global-law-office/jenny_chen?utm_source=TLR&utm_medium=pdf&utm_campaign=International+Investigations+-+Edition+15
mailto:jennychen@glo.com.cn
http://www.glo.com.cn/en/
https://www.lexology.com/contributors/23183?utm_source=TLR&utm_medium=pdf&utm_campaign=International+Investigations+-+Edition+15
https://www.lexology.com/indepth/international-investigations/china?utm_source=TLR&utm_medium=pdf&utm_campaign=International+Investigations+-+Edition+15

	Cover page
	Inner cover
	China

